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Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company�s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the directors.

Conclude on the appropriateness of the directors� use of the going concern basis of accounting and based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company�s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor�s report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor�s report. However,

future events or conditions may cause the company to cease to continue as a going concern.

We communicate with the directors regarding, among other matters, the planned scope and timing of the

audit findings, including any significant deficiencies in internal control that we identify during our audit.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.
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We have nothing to report to you in respect of these responsibilities.

We also have responsibilities under the Maltese Companies Act, 1995 to report to you if, in our opinion:

� Adequate accounting records have not been kept, or that proper returns adequate for our audit have

not been received from branches not visited by us.

� The financial statements are not in agreement with the accounting records and returns.

� We have not received all the information and explanations we require for our audit.

� Certain disclosures of directors' remuneration specified by law are not made in the financial statements,

giving the required particulars in our report.

� The information given in the directors' report is not consistent with the financial statements.

Our report, including the opinions, has been prepared for and only for the Company's shareholders as a

body in accordance with Article 179 of the Maltese Companies Act (Cap. 386) and for no other purpose. We

do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other

person to whom this report is shown or into whose hands it may come save where expressly ageed by our

prior written consent.



Class Optical Manufacturing Limited

2024 2023

Euro Euro

Cost of sales

Opening Stock 517,190 490,703 

Purchases of stock 1,190,263 995,124 

Other Production expenses 106,688 71,346 

Productive Wages 380,935 353,727 

Freight, Insurance & Duty on Goods 22,115 19,068 

Depreciation charge 106,645 129,750 

Closing Stock (645,118) (517,190) 

1,678,718 1,542,528 _________ __________________ _________

Cost of Sales for the financial year ended 31 December 2024



Class Optical Manufacturing Limited

2024 2023

Euro Euro

Distribution expenses

Other Selling Expenses/Distribution expneses 34,939 31,915 

34,939 31,915 _________ __________________ _________

2024 2023

Euro Euro

Administration expenses

Wages - Regular 188,642 165,883 

Management Salaries - 13,812 

Staff training & Education 1,780 - 

Staff Welfare 824 677 

Staff Uniforms 1,088 660 

Professional Fees 47,505 5,275 

Architect's Fees - 701 

Management and Administration Fees 492,464 473,236 

Audit Fees 4,300 4,200 

Insurance 616 3,286 

Fuel Costs - 260 

Motor running expenses 171 244 

Repairs and maintenance - machinery and equipment 15,279 24,648 

Computer-related expenses 4,191 4,870 

Cleaning 7,241 6,170 

Water and electricity 11,898 12,148 

Office Stationery and supplies 5,677 5,398 

General expenses (11,635) 3,754 

Hotel Expenses (59) - 

Membership and subscription fees 1,671 1,483 

Licences Fees 6,306 1,330 

Company Registration Fees 510 510 

Depreciation 97,122 83,945 

Bank charges 1,304 1,789 

Advertising 14,802 9,474 

Promotion 14,827 1,791 

Meals & entertainment 3,006 2,553 

Commissions payable (715) 2,890 

Travel Expenses 8,531 2,327 

917,346 833,314 _________ __________________ _________

Distribution and administration expenses for the financial year ended 31 December 2024


